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ioneer Ltd invited into US DoE's Loan Programs
Office due diligence process for its Rhyolite Ridge
Lithium-Boron Project
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ioneer Ltd has been invited into the due diligence process for the US
Department of Energy's Advanced Technology Vehicles Manufacturing (ATVM)
Loan Program for its Rhyolite Ridge Lithium-Boron Project in Nevada.
The invitation is based on the LPO's determination that its application for a DoE
loan, pursuant to the ATVM loan program, to finance the Rhyolite Ridge Project
is "substantially complete".
ioneer applied for a DOE loan to support the US$490 million (AU$688M)
strategic investment by Sibanye Stillwater in the Project, which is expected to
produce 22,000 tonnes per annum lithium carbonate/hydroxide and 174,000
tonnes per annum boric acid - making it the largest lithium and second-largest
boric acid producer in America.
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Milestone reached
Ioneer managing director Bernard Rowe said: "We are pleased to have
reached this milestone in our discussions with the US DOE and we look
forward to working through due diligence under the ATVM Loan Program.
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Company Synopsis:

"We believe the Rhyolite Ridge Project, with its ability to produce lithium
materials onsite, will be an integral part of the US Electric Vehicle supply chain.
"This potential debt financing for the Project follows our announcement of a
joint venture with Sibanye Stillwater to fund the equity portion of the Project."
LPO process
ioneer commenced the LPO process in the first quarter of 2021 with preapplication consultations and later moved into the formal application process,
which involved the submission of in-depth project engineering, financial and
commercial information to demonstrate project eligibility.

ioneer Ltd (ASX:INR) is expected to be the
first new lithium chemicals producer in the
US in over 60 years and become a major
supplier of lithium and boron products to the
US and global markets for many decades.
The company owns a 100% interest in the
Rhyolite Ridge Lithium-Boron Project in
Nevada, USA, the only known lithium-boron
deposit in North America and one of only
two known such deposits in the world.
action@proactiveinvestors.com.au

The invitation into due diligence will include more detailed engagement by LPO
and third-party experts to be followed potentially by negotiation of a term sheet
and consideration in LPO's credit approval process.
The LPO ATVM program currently has around $17 billion in authority that can be used to finance qualifying critical
materials projects to help reinvigorate, advance and transform America's energy infrastructure.
Webinar
Investors were invited to join a webinar at 10:30am today to hear managing director Bernard Rowe, speak to about the
announcement and respond to questions. The webinar can be assessed here.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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