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ioneer completes $40 million placement to advance
Rhyolite Ridge Lithium-Boron Project DFS
ioneer Ltd (ASX:INR) has successfully completed a fully underwritten
institutional placement to raise $40 million at 20 cents per share to advance the
development of the Rhyolite Ridge Lithium-Boron Project in Nevada, US.
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Importantly, the placement was fully subscribed, reflecting strong support for
the company, driven by ongoing interest in the Rhyolite Ridge Project.
Proceeds from the placement will be used to advance the development of the
project by funding ioneer through to Final Investment Decision (FID), including:
Completion of the Definitive Feasibility Study (DFS);
Advance detailed engineering beyond the DFS to about 50%
completion;
Completion of the environmental approval process; and
Ongoing working capital and potential long lead time items.
The Rhyolite Ridge DFS and decision on relevant environmental approval
process are anticipated to be complete by Q1 2020.
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As part of the placement, US-based private capital investor Centaurus Capital
LP has made a cornerstone investment in the company.

Company Synopsis:

The fund will hold a 7.8% shareholding in the company at settlement.
Managing director Bernard Rowe recently said: "The last 12 months have been
an exciting, defining period for ioneer making significant steps to de-risk
Rhyolite Ridge and move closer to FID.

ioneer Ltd (ASX:INR) is an emerging lithiumboron supplier from its Rhyolite Ridge
project
in
Nevada.
action@proactiveinvestors.com.au

"Since the publication of the PFS in late 2018, several critical milestones have
been achieved including the successful construction, development and
operation of a full simulation pilot plant.
"The equity raising is yet another key milestone as it ensures we are well
funded through to FID and can focus on delivery of the DFS, securing off-take
agreements, advancing detailed engineering to ensure the shortest possible
timeframe to production and completion of the environmental permitting
process.
"We would also like to acknowledge the continued support of Centaurus Capital
that as an existing shareholder has provided a cornerstone investment as part
of the Placement.
"Centaurus' definitive support is a clear vote of confidence in the underlying
quality of Rhyolite Ridge and its positioning as a strategic source of future US
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supply of lithium carbonate and boric acid."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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