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Company Synopsis:
ioneer Ltd (ASX:INR) is expected to be the
first new lithium chemicals producer in the
US in over 60 years and become a major
supplier of lithium and boron products to the
US and global markets for many decades.
The company owns a 100% interest in the
Rhyolite Ridge Lithium-Boron Project in
Nevada, USA, the only known lithium-boron
deposit in North America and one of only
two known such deposits in the world. 
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ioneer begins trading on Nasdaq

ioneer Ltd began trading on the Nasdaq Stock Market in the US today, under
an American Depositary Receipt (ADR) program.

Following this secondary listing, North American investors can now support the
clean energy supply chain and the US domestic electrification revolution via the
ADR.

Notably, ioneer shares changed hands for as high as US$17.63 on the first day
of trading, under the symbol IONR.

"Greater visibility"

ioneer managing director Bernard Rowe said of the listing: "We believe this
secondary listing will be greatly beneficial to the company and its shareholders.

"There is a growing desire among North American investors to take part in the
clean energy supply chain.

"We are pleased ioneer will gain greater visibility through a leading North
American capital market trading platform that is suited for future-forward
companies like ours."

Major domestic supplier for Lithium

As a critical mineral in powering electric vehicles (EV), global demand for
lithium is rapidly increasing as countries like the US shift resources to drive a
successful transition to a clean energy future

The Rhyolite Ridge lithium-boron operation, expected to come onstream in
2025, will become a major domestic supplier of refined lithium and boron
products, with enough supply of lithium materials for approximately 400,000
electric vehicles each year.

ioneer executive chairman James Calaway said: "Rhyolite Ridge is a world-
class lithium project and ioneer is ideally positioned to play a major role in the
energy transition.

"We believe making it easier for North American capital market participants to invest in ioneer is consistent with our
ambition to produce materials necessary to develop electric vehicle and renewable energy supply chain infrastructure in
North America."

Strong US presence

ioneer has undertaken significant work in recent years to further establish its presence and bolster its team in the US.

This includes appointing two additional US-based board members and several senior hires in Nevada.

Most of the team, half of the ioneer Board, and close to a quarter of the company's shareholder base are US-based.
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Key agreements

In September 2021, ioneer established a joint venture with international mining company Sibanye-Stillwater Ltd. to
develop Rhyolite Ridge. Sibanye-Stillwater agreed to contribute $490 million for a 50% interest in the Joint Venture, with
ioneer to maintain a 50% interest and retain operatorship.

ioneer has also entered into a lithium offtake agreement with EcoPro Innovation related to over 30% of its lithium
production and Memorandums of Understanding (MOU) with multiple US-based companies to support the development
of the US EV supply chain.

These include an MOU with Dragonfly Energy, a lithium-ion battery technology company based in Reno, Nevada as
announced in December 2020 and an MOU with NexTech Batteries, a lithium-sulphur battery technology company
based in Carson City, Nevada as announced in March 2022.

ioneer has also entered into a depositary agreement with The Bank of New York Mellon ("BNY Mellon (NYSE:BK)")
under which BNY Mellon (NYSE:BK) would act as depositary, custodian and registrar for the ADRs.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 

Powered by TCPDF (www.tcpdf.org)

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au ca.proactiveinvestors.com www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Canada Germany China

www.proactiveinvestors.com.au Suite 102, 55 Mountain Street Ultimo, NSW 2007 ABN: 19 132 787 654

mailto:action@proactiveinvestors.com.au
http://www.tcpdf.org
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk

