
UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700

action@proactiveinvestors.com.au

Price: 0.46

Market Cap: $962 m

1 Year Share Price Graph

Share Information
Code: INR

Listing: ASX

52 week High Low

0.855 0.315

Sector: Battery Metals

Website: www.ioneer.com

Company Synopsis:
ioneer Ltd (ASX:INR) is expected to be the
first new lithium chemicals producer in the
US in over 60 years and become a major
supplier of lithium and boron products to the
US and global markets for many decades.
The company owns a 100% interest in the
Rhyolite Ridge Lithium-Boron Project in
Nevada, USA, the only known lithium-boron
deposit in North America and one of only
two known such deposits in the world. 
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ioneer secures additional 5,000 tpa of lithium offtake
commitment from EcoPro

ioneer Ltd has secured an additional 5,000 tpa of lithium carbonate offtake
commitment from EcoPro Innovation Co Ltd, supplied from its Rhyolite Ridge
Lithium Boron Project in Nevada.

This agreement takes EcoPro's offtake volume with ioneer to 7,000 tpa, the
maximum amount under the June 2021 binding agreement.

Notably, the increased total offtake represents approximately 34% of ioneer's
annual lithium carbonate production from Rhyolite Ridge in the first three years
of operation.

"Major cathode supplier"

ioneer managing director Bernard Rowe said: "We are delighted that EcoPro
Innovation has increased their lithium carbonate offtake commitment from
Rhyolite Ridge.

"As a major cathode supplier for global battery manufacturers EcoPro Group is
an ideal partner for ioneer.

"We are encouraged to support the US car manufacturing industry and look
forward to continuing to work with EcoPro Group in these endeavours."

Key terms of the agreement

EcoPro Group, a major cathode supplier for global battery manufacturers, has
agreed to increase its offtake volume with ioneer to 7,000 tpa, the maximum
amount under the June 2021 binding agreement.

The agreement remains conditional on ioneer taking a Final Investment
Decision (FID) on the Rhyolite Ridge Project.

Key terms include:

Product: Lithium carbonate
Contract duration: three years
Volume: 7,000 tonnes per annum
Price term: CIF Busan, Korea
Price: Adjusted quarterly based on agreed price formula
Currency: USD per metric ton
Condition precedent: ioneer's final investment decision.

Strengthened partnership

EcoPro president Anthony Kim said: "We have always had a great relationship with ioneer and we are pleased to
strengthen our partnership by increasing lithium carbonate offtake volume.
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"We, EcoPro as a group, have intentions to expand overseas to support environmental policies such as carbon
neutralisation and net zero emissions.

"With ioneer as a partner, we look forward to contributing to the electrification of transportation in the USA."

Dual production at Rhyolite Ridge

ioneer is expected to produce an annual average of about 20,600 tonnes of lithium carbonate, or approximately 22,000
tonnes of lithium hydroxide, along with approximately 174,400 tonnes of boric acid per year over the 26-year mine life.

The dual production of lithium and boric acid allows ioneer to not only produce lithium in the US but to do so at the very
bottom of the global cost curve.

Looking ahead, ioneer anticipates commencing production in late 2024.

Cathode plant in Korea

EcoPro Innovation has secured a value chain for lithium cells by developing, manufacturing and processing
technologies for lithium compounds, which are a core component of lithium cells.

The company expects to convert ioneer's lithium carbonate into high purity lithium hydroxide at its recently completed
integrated cathode plant in Korea.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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