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Company Synopsis:
Ioneer Ltd (ASX:INR) is expected to be the
first new lithium chemicals producer in the
US in over 60 years and become a major
supplier of lithium and boron products to the
US and global markets for many decades.
The company owns a 100% interest in the
Rhyolite Ridge Lithium-Boron Project in
Nevada, USA, the only known lithium-boron
deposit in North America and one of only
two known such deposits in the world. 
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Ioneer upgrades lithium carbonate equivalent
resource for Rhyolite Ridge's South Basin by 168%
to 3.4 million tonnes

Ioneer Ltd (ASX:INR, OTC:GSCCF)'s Rhyolite Ridge Lithium-Boron Project in
Nevada is proving its pivotal role in the future electrification of transportation in
the US, with a 145% increase in tonnage for the South Basin mineral resource
estimate (MRE) to 360 million tonnes.

The JORC-compliant MRE contains 3.4 million tonnes of lithium carbonate
equivalent (LCE), an increase of 168% and 14.1 million tonnes of boric acid
equivalent (BAE), up 18%.

Notably, the MRE, which replaces the April 2020 mineral resource and ore
reserves estimate for South Basin, includes high-boron lithium mineralisation
and low-boron lithium mineralisation for the first time.

This provides the option for future growth opportunities, including increasing
lithium production with or without increasing boron production.

About 80% of the MRE is classified as measured and indicated, with 44%
classified as high-boron lithium mineralisation and 56% as low-boron lithium
mineralisation.

Summary of South Basin March 2023 mineral resource estimate.

Open for increase

The MRE covers the project boundary currently being permitted under the Mine Plan of Operation, with all mineralised
units remaining open to the north, south and east.

About 60% of the South Basin remains to be drilled, providing significant further resource growth potential.

The company is planning extension drilling, initially to the south, immediately upon receipt of final permitting.
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Map showing South Basin (green), MRE area (grey) and location of east-west cross-section (black).

"Fantastic start"

Ioneer executive chairman James Calaway said: "We are extremely pleased with the significant increase in the South
Basin mineral resource estimate.
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"It highlights Rhyolite Ridge's optionality and multi-generational scale potential to provide a secure, sustainable and
reliable domestic source of lithium for the growing electric vehicle battery supply chain."

Ioneer managing director Bernard Rowe added: "To date, we have focused heavily on progressing our development
plan for Rhyolite Ridge.

"With binding offtakes in place, debt and equity commitments of nearly US$1.2 billion and the project in the final stage
of permitting, we can now begin demonstrating the broader scale potential at Rhyolite Ridge.

"The updated mineral resource base for the South Basin is a fantastic start and we look forward to building on this
further with significant growth potential through South Basin extensions as well as increased exploration efforts on the
mineralised and much larger North Basin."

About Ioneer

Ioneer holds 50% interest in and manages the Rhyolite Ridge Lithium-Boron Project, the only known lithium-boron
deposit in North America and one of only two known such deposits in the world.

Sibanye-Stillwater holds the remaining 50% interest, subject to certain conditions being met under a September 2021
agreement.

In January this year, Ioneer received a conditional commitment from the US Department of Energy Loan Programs
Office for up to US$700 million of debt financing.

The company also signed separate off-take agreements with Ford Motor Company (NYSE:F) and PPES, a joint venture
between Toyota and Panasonic, in 2022 and Korea's EcoPro Innovation in 2021.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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